Policy 704.2: Debt Management Status:
ADOPTED

DEBT MANAGEMENT
Investment of Debt Proceeds

The school shall invest all proceeds received from the issuance of debt separate from
the school's consolidated cash pool unless otherwise specified by the authorizing bond
resolution or trust indenture. Investments will be consistent with those authorized by
lowa law and the school's Investment Policy to maintain safety of principal and liquidity
of the funds.

Arbitrage and Record Keeping Compliance

The treasurer shall maintain a system of record-keeping, reporting and compliance
procedures with respect to all federal tax requirements which are currently, or may
become applicable through the lifetime of all tax-exempt or tax credit bonds.

Federal tax compliance, record-keeping, reporting and compliance procedures shall
include not shall not be limited to:

1. post-issuance compliance procedures (including proper use of proceeds, timely
expenditure of proceeds, proper use of bond financed property, yield restriction
and rebate, and timely return filing);

proper maintenance of records to support federal tax compliance;

investments and arbitrage compliance;

expenditures and assets;

private business use; and

designation of primary responsibilities for federal tax compliance of all bond
financings.
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Financial Disclosure

The school is committed to full and complete financial disclosure, and to cooperating
fully with rating agencies, institutional and individual investors, other levels of
government, and the general public to share comprehensible and accurate financial
information. The school is dedicated to meeting secondary disclosure requirements on a
timely and comprehensive basis, as promulgated by the Securities and Exchange
Commission.

The Official Statements accompanying debt issues, Annual Audits, and Continuing
Disclosure statements will meet the standards articulated by the Municipal Securities
Rulemaking Board (MSRB), the Government Accounting Standards Board (GASB), the
Securities and Exchange Commission (SEC), Generally Accepted Accounting Principles
(GAAP) and the Internal Revenue Service (IRS). The treasurer shall be responsible for
ongoing debt disclosure as required by any Continuing Disclosure Certificate for any
debt issue and for maintain compliance with disclosure standards promulgated by state
and federal regulatory bodies

Legal Reference:

lowa Code §§ 74-76; 278.1; 298; 298A.

Cross Reference:
701 Financial Accounting System

704 Revenue
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